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ECK, SCHAFER & PUNKE, LLP

Independent Auditors’ Report

To the Board of Directors
of Central Illinois Foodbank, Inc.
Springfield, Illinois

Opinion

We have audited the accompanying financial statements of Central Illinois Foodbank, Inc. (a
nonprofit organization), which are comprised of the statements of financial position as of May 31,
2023 and 2022, and the related statements of activities, functional expenses and cash flows for the
years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of Central Illinois Foodbank, Inc. as of May 31, 2023 and 2022, and
the changes in its net assets and its cash flows for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the
United States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of Central Illinois
Foodbank, Inc. and to meet our other ethical responsibilities in accordance with the relevant ethical
requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United States of
America, and for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error. In preparing the financial statements, management is required to
evaluate whether there are conditions or events, considered in the aggregate, that raise substantial
doubt about Central Illinois Foodbank, Inc.’s ability to continue as a going concern within one year
after the date that the financial statements are available to be issued.



Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
- report that includes our opinion. Reasonable assurance is a high level of assurance but is not absolute
assurance and therefore is not a guarantee that an audit conducted in accordance with generally
accepted auditing standards and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements, including
omissions, are considered material if there is a substantial likelihood that, individually or in the

aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards and
Government Auditing Standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Central Illinois Foodbank, Inc.’s internal
control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about Central Illinois Foodbank, Inc.’s ability to
continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters that we identified during the audit.



Other Matters

Our audit was conducted for the purpose of forming an opinion on the financial statements as
awhole. The accompanying schedule of expenditures of federal awards, as required by Title 2 U.S.
Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Principles, and
Audit Requirements for Federal Awards, and the accompanying consolidated year-end financial
report, as required by the Illinois Department of Human Services (DHS) are presented for purposes
of additional analysis and are not a required part of the financial statements. Such information is the
responsibility of management and was derived from and relates directly to the underlying accounting
and other records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and
other records used to prepare the financial statements or to the financial statements themselves, and
other additional procedures in accordance with auditing standards generally accepted in the United
States of America. In our opinion, the information is fairly stated, in all material respects, in relation
to the financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
September 18,2023, on our consideration of Central Illinois Foodbank, Inc.’s internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements and other matters. The purpose of that report is to describe the
scope of our testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on the effectiveness of Central Illinois Foodbank, Inc.’s
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering Central Illinois
Foodbank, Inc.’s internal control over financial reporting and compliance.

Sk, S"M" + Pumbke LLP

Springfield, Illinois
September 18, 2023



Central Illinois Foodbank, Inc.

STATEMENTS OF FINANCIAL POSITION

May 31
2023 2022
ASSETS

Cash and cash equivalents $ 5,849,467 $ 5,635,986
Certificates of deposit 859,846 537,996
Investments 2,201,382 1,701,198
Shared maintenance receivables, net ' 76,724 30,810
Grant receivable 214,695 220,595
Accrued interest 12,086 2,043
Prepaid expenses 14,661 20,618

Inventory
Contributed food 585,375 701,815
Purchased food 404,916 210,927
Land, building and equipment, net 3,463,401 3,550,130
Total assets $13,682,553 $12,612,118

LIABILITIES
Accounts payable $ 35,635 $ 91,671
Accrued compensation 125,505 100,645
Funds held for others - 18,279
Refundable grant advances 590,536 -
Total liabilities 751,676 210,595
NET ASSETS

Without donor restrictions 12,405285 11,769,782
With donor restrictions 525,592 631,741
Total net assets 12,930,877 12,401,523
Total liabilities and net assets $ 13,682,553 $12,612,118

The accompanying notes are an integral part of these financial statements.
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Central Illinois Foodbank, Inc.
STATEMENT OF ACTIVITIES

Year ended May 31, 2023

Without Donor Restrictions

With
Contributed Donor
Foodbank Food Restrictions Total

REVENUES AND OTHER SUPPORT
Program service fees $ 1,484,559 $ - $ - $ 1,484,559
Grants and contracts 1,061,583 - (2,610) 1,058,973
Contributions : 2,452,757 - - 2,452,757
Contributed food received - 12,258,390 - 12,258,390
Interest 55,935 - - 55,935
Other 6,007 - - 6,007
Unrealized loss on investments (69,693) - - (69,693)
Realized loss on investments (956) - - (956)
Gain on sale of equipment ' 12,157 - - 12,157
Net assets released from restrictions 103,539 - (103,539) -

Total revenues and other support 5,105,888 12,258,390 (106,149) 17,258,129
EXPENSES
Foodbank operations 4,029,725 - - 4,029,725
Contributed food distributed - 12,374,830 - 12,374,830
Depreciation 324,220 - - 324,220

Total expenses 4,353,945 _ 12.374.830 - 16,728,775
CHANGE IN NET ASSETS 751,943 (116,440) (106,149) 529,354
NET ASSETS AT BEGINNING OF YEAR _ 11,067,967 701,815 631,741 _ 12,401,523
NET ASSETS AT END OF YEAR $11.819910 § 585375 § 525592 §$12,930,877

The accompanying notes are an integral part of these financial statements.
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Central Illinois Foodbank, Inc.

STATEMENT OF ACTIVITIES

Year ended May 31, 2022

REVENUES AND OTHER SUPPORT
Program service fees

Grants and contracts

Contributions

Contributed food received

Interest

Other

Unrealized loss on investments
Realized gain on investments

Gain on sale of equipment

Net assets released from restrictions

Total revenues and other support

EXPENSES

Foodbank operations
Contributed food distributed
Depreciation

Total expenses

CHANGE IN NET ASSETS

Without Donor Restrictions

NET ASSETS AT BEGINNING OF YEAR _ 10,304,149

NET ASSETS AT END OF YEAR

With
Contributed Donor
Foodbank Food Restrictions Total

$ 1,023,792 $ -3 - $ 1,023,792
1,000,932 - 129,100 1,130,032
2,738,590 - 100,000 2,838,590
- 12,785,968 - 12,785,968

30,267 - - 30,267
5,978 - - 5,978
(154,652) - - (154,652)
8,138 - - 8,138
2,500 - - 2,500
340,025 - (340,025) -
4,995,570 12,785,968 (110,925) 17,670,613
3,953,438 - - 3,953,438

- 13,241,300 - 13,241,300

278.314 - - 278,314
4231,752 13.241.300 - 17,473,052
763,818 (455,332) (110,925) 197,561
1,157,147 742.666  12.203.962

$11,067,967 § 701815 $ 631,741 $12.401,523

The accompanying notes are an integral part of these financial statements.
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Central Illinois Foodbank, Inc.

STATEMENT OF FUNCTIONAL EXPENSES

Year ended May 31, 2023

Salaries
Payroll taxes
Fringe benefits

Total salaries and related expenses

Product costs

Contract labor
Insurance

Utilities

Membership fees
Repairs and maintenance
Waste management
Vehicle fuel

Vehicle lease

Legal and professional
Postage
Communications
Supplies

Printing

Training and meetings
Advertising

Other

Total expenses before contributed
food distributed and depreciation

Contributed food distributed
Depreciation

Total expenses

The accompanying notes are an integral part of these financial statements.

Program  Management

Services and General Fundraising Total
$ 659,768 $ 187,726 $ 127,763 § 975,257
50,296 14,311 9,740 74,347
138.892 27,054 15,180 181,126
848,956 229,091 152,683 1,230,730
1,862,517 - - 1,862,517
41,226 - - 41,226
80,876 1,767 - 82,643
109,193 5,747 - 114,940
13,061 - - 13,061
134,456 4,018 - 138,474
12,996 - - 12,996
53,652 - - 53,652
26,293 - - 26,293
- 35,929 - 35,929
9,383 - 78,041 87,424
16,174 851 - 17,025
73,606 3,773 - 77,379
1,749 - 185,260 187,009
14,596 - - 14,596
2,451 - - 2,451
25,112 6,268 - 31,380
3,326,297 287,444 415,984 4,029,725
12,374,830 - - 12,374,830
324,220 - - 324,220
$16,025347 § 287444 § 415984 § 16,728,775
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Central Illinois Foodbank, Inc.
STATEMENT OF FUNCTIONAL EXPENSES

Year ended May 31, 2022

Program  Management

Services and General Fundraising Total

Salaries $ 671,892 § 172,303 § 72,707 § 916,902
Payroll taxes 50,272 12,892 5,440 68,604
Fringe benefits 153.493 22,789 9.463 185,745
Total salaries and related expenses 875,657 207,984 87,610 1,171,251
Product costs 1,961,698 - - 1,961,698
Contract labor 30,547 - - 30,547
Insurance 64,539 1,433 - 65,972
Utilities 100,394 5,284 - 105,678
Membership fees 12,659 - - 12,659
Repairs and maintenance . 121,083 3,112 - 124,195
Waste management 12,659 - - 12,659
Vehicle fuel 51,249 - - 51,249
Vehicle lease 23,625 - - 23,625
Legal and professional - 23,754 - 23,754
Postage 8,419 - 64,461 72,880
Communications 12,204 642 - 12,846
Supplies 76,487 4,151 - 80,638
. Printing 2,350 - 125,998 128,348
Training and meetings 2,893 - - 2,893
Special events - - 1,944 1,944
Advertising 48,409 - - 48,409
Other 17,757 4.436 - 22,193

Total expenses before contributed
food distributed and depreciation 3,422,629 250,796 280,013 3,953,438

Contributed food distributed 13,241,300 - - 13,24 1‘,300
Depreciation 278,314 - - 278.314
Total expenses $16,942243 § 250,796 $§ 280,013 $17.473,052

The accompanying notes are an integral part of these financial statements.
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Central Illinois Foodbank, Inc.

STATEMENTS OF CASH FLOWS

Years ended May 31
2023 2022
CASH FLOWS FROM OPERATING ACTIVITIES
Change in net assets $ 529,354 197,561
Adjustments to reconcile the change in net assets to
net cash flows from operating activities
Change in contributed food inventory 116,440 455,332
Depreciation 324,220 278,314
Gain on disposal of equipment (12,157) (2,500)
Unrealized loss on investments 69,693 154,652
Realized gain (loss) on investments 956 (8,138)
Donation of investments (129,037) (18,343)
Changes in certain assets and liabilities
Shared maintenance receivables (45,914) 10,024
Grant receivable 5,900 (66,364)
Accrued interest (10,043) 908
Prepaid expenses 5,957 (7,895)
Inventory - purchased food (193,989) 71,090
Accounts payable (56,036) 68,926
Accrued compensation 24,860 17,177
Funds held for others (18,279) (177,078)
Refundable grant advances 590,536 -
Net cash flows from operating activities 1,202,461 973,666
CASH FLOWS FROM INVESTING ACTIVITIES :
Maturities of certificates of deposit 90,142 917,366
Purchase of certificates of deposit (411,991) (631,323)
Purchase of land, building and equipment (247,819) (332,966)
Proceeds from disposal of land, building and equipment 22,484 2,500
Proceeds from sale of investments 152,120 57,793
Purchase of investments (593.916) (1,183,631)
Net cash flows from investing activities (988.980) (1,170,261)
NET CHANGE IN CASH AND CASH EQUIVALENTS 213,481 (196,595)
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 5,635,986 5,832,581
CASH AND CASH EQUIVALENTS AT END OF YEAR $ 5849467 § 5,635986

The accompanying notes are an integral part of these financial statements.

11



Central Illinois Foodbank, Inc.
NOTES TO FINANCIAL STATEMENTS

May 31,2023 and 2022

NOTE A - ORGANIZATION

Central Illinois Foodbank, Inc. (the Foodbank) is a not-for-profit corporation organized under the
laws of the State of Illinois. The Foodbank’s mission is to provide food, and develop awareness
of and creative solutions for food insecurity. Annually, the Foodbank distributes food to 150
food pantries, soup kitchens, children’s organizations and programs and residential facilities in
its twenty-one county region. In addition to providing food to feeding assistance partners, the
Foodbank also provides food through the Kids Café, Summer Food and Healthy Foods
Distribution Programs.

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

1. Basis of Accounting

The accompanying financial statements have been prepared on the accrual basis of accounting in
conformity with accounting principles generally accepted in the United States of America.

2. Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect certain reported amounts and disclosures. Accordingly, actual results
could differ from those estimates.

3. Cash and Cash Equivalents

Cash and cash equivalents consist of cash on hand, demand deposits and short-term investments
with an original maturity of three months or less.

4. Shared Maintenance Receivables

Shared maintenance receivables are stated at estimated net realizable value and include an
allowance for doubtful accounts of $ 5,000 and $ 3,300 for the years ended May 31, 2023 and
2022, respectively. Shared maintenance receivables are written-off when they are determined to
be uncollectible.
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Central Illinois Foodbank, Inc.
NOTES TO FINANCIAL STATEMENTS - CONTINUED

May 31, 2023 and 2022

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

5. Investment Valuation and Income Recognition

Investments in securities with readily-determinable fair values are reported at fair market value.
Unrealized gains or losses are recognized reflecting the differences between cost or amortized
cost and market value of the investments. Amortized cost includes adjustments for accretion of
discounts and amortization of premiums of debt securities over the remaining periods until
maturity of the securities. Realized gains or losses are recognized reflecting the difference
between the proceeds from sale of the investments and the cost or amortized cost of the
investments, using the specific identification method.

6. Contributions and Grants

Unconditional promises to give are recognized as revenue in the period the promise was made.
Contributions, grants, and bequests are recognized as net assets with donor restrictions if they are
received with donor stipulations that limit the use of the donated assets. Donor-imposed
restrictions are released when a restriction expires, that is, when the stipulated time has elapsed,
when the stipulated purpose for which the resource was restricted has been fulfilled, or both. We
report contributions restricted by donors as increases in net assets without donor restrictions if
the restrictions expire (that is, when a stipulated time restriction ends or purpose restriction is
accomplished) in the reporting period in which the revenue is recognized.

Conditional grants and promises to give, that is, those with a measurable performance or other
barrier, and a right of return, are not recognized until the conditions on which they depend have
been substantially met.

7. Inventory

Food donated to the Foodbank is capitalized as inventory and accounted for as contributions
without donor restriction. Contributed U.S. Department of Agriculture (USDA) donated food is
valued at the most recently published cost-per-pound price in the USDA donated foods catalog.
Contributed food from non-USDA sources is valued at a weighted average wholesale price per
pound of $1.93 and $ 1.92 for the years ended May 31, 2023 and 2022, respectively, as
determined by the most recent information available from Feeding America. Purchased food is
valued at invoice cost determined by the first-in, first-out method.
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Central Illinois Foodbank, Inc.
NOTES TO FINANCIAL STATEMENTS - CONTINUED

May 31, 2023 and 2022

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

8. Land, Building and Equipment

Land, building and equipment are carried at cost, except for gifts or donations which are reported
as contributions and stated at estimated fair value at date of receipt. Depreciation of building and
equipment is computed using the straight-line method over the estimated useful lives of the
respective assets which range from three to thirty-nine years. The cost of routine maintenance
and repairs is charged to expense as incurred; significant renewals and betterments are
capitalized. The Foodbank’s capitalization threshold is $ 3,500 for vehicles, office furniture and
equipment and $ 5,000 for building and improvements.

9. Leases

For leases with a term greater than twelve months, the Foodbank records the related right-of-use
asset and lease liability at the present value of future lease payments over the term of the lease.
Lease payments are discounted using either the rate implicit in the lease (if readily determinable)
or the risk-free rate. Non-component items such as real estate taxes and other pass-through
charges are not included in measurement of the right-of-use asset and lease liability. Right-of-
use assets include all contractual lease payments and initial direct costs less any lease incentives
received from the lessor. Operating lease expense is recognized on straight-line basis over the
lease term. ‘

10. In-Kind Contributions

Contributed goods and services are reported as contributions if such goods or services create or
enhance non-financial assets or if they would have been purchased if not provided by
contribution, require specialized skills, and are provided by individual processing such
specialized skills. Contributed goods and services are recognized at their estimated fair value at
the date of receipt.

The Foodbank recognizes contributed food expenses when distributed. The Foodbank received
$ 12,258,390 and $ 12,785,968 of contributed food during the years ended May 31, 2023 and
2022, respectively. Management values contributed food received based upon the weighted
average wholesale price per pound, as determined by the most recent information available from
Feeding America. :
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Central Illinois Foodbank, Inc.
NOTES TO FINANCIAL STATEMENTS - CONTINUED

May 31, 2023 and 2022

NOTE B - SUMMARY OF SIGNIFICANT.ACCOUNTING POLICIES - Continued
11. Tax Status

The Foodbank is organized under Section 501(c)(3) of the Internal Revenue Code and is exempt
from income taxes on related income under Section 501(a) of the Code.

The Foodbank follows accounting principles generally accepted in the United States of America
which sets a minimum threshold for financial statement recognition of the benefit of a tax
position taken or expected to be taken in a tax return. Tax positions for the open tax years as of
May 31, 2023 were reviewed, and it was determined that no provision for uncertain tax positions
is required.

12. Revenue Recognition

Program Service Fees

Revenues from program service fees, primarily shared maintenance fees for storage and handling
costs and purchased product costs, are recognized when charged to agencies and other foodbanks
after they receive distributions of food items.

Contributed Food Received

Revenues from contributed USDA food received, as well as the related contributed food
distributed expense, are computed by valuing such items at the most recently published cost-per-
pound price in the USDA donated foods catalog. Revenues from contributed food received from
non-USDA sources, as well as the related contributed food distributed expense, are computed by
valuing such items at a weighted average wholesale price per pound of § 1.93 and § 1.92 for the
years ended May 31, 2023 and 2022, respectively, as determined by the most recent information
available from Feeding America.

Special Events

The Foodbank recognizes revenue when the related event is held and performance obligations
are met.
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Central Illinois Foodbank, Inc.
NOTES TO FINANCIAL STATEMENTS - CONTINUED

May 31, 2023 and 2022

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

13. Net Assets

Net assets, revenues, gains, and losses are classified based on the existence or absence of donor-
imposed restrictions. Accordingly, net assets and changes therein are classified and reported as
follows:

Net Assets Without Donor Restrictions - Net assets available for use in general operations
and not subject to donor restrictions.

Net Assets With Donor Restrictions - Net assets subject to donor-imposed restrictions.
Some donor-imposed restrictions are temporary in nature, such as those that will be met by
the passage of time or other events specified by the donor. Other donor-imposed
restrictions are perpetual in nature, where the donor stipulates that resources be maintained
in perpetuity. Donor-imposed restrictions are released when a restriction expires, that is,
when the stipulated time has elapsed, when the stipulated purpose for which the resource
was restricted has been fulfilled, or both.

14. Functional Allocation of Expenses

The statements of functional expenses present the natural classification detail of expenses by
function. Accordingly, certain costs have been allocated among the programs and supporting
services benefited.

15. Subsequent Events

The Foodbank assessed events that have occurred subsequent to May 31, 2023 through
September 18, 2023, the date the financial statements were available to be issued, for potential
recognition and disclosure in the financial statements. No events have occurred that would
require adjustment to or disclosure in the financial statements.

16. Change in Accounting Principle

In September 2020, the Financial Accounting Standards Board issued Accounting Standards
Update (ASU) 2020-07, Presentation and Disclosures by Not-for-Profit Entities for Contributed
Nonfinancial Assets. This accounting standard improves transparency in the reporting of
contributed nonfinancial assets, also known as gifts-in-kind, through enhancements to
presentation and disclosure. Effective June 1, 2022, management implemented ASU 2020-07
and adjusted the presentation in these financial statements accordingly.
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Central Illinois Foodbank, Inc.
NOTES TO FINANCIAL STATEMENTS - CONTINUED

May 31, 2023 and 2022

NOTE B - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - Continued

16. Change in Accounting Principle - Continued

In February 2016, the Financial Accounting Standards Board (FASB) issues Accounting
Standards Update (ASU) 2016-02, Leases (Topic 842). The ASU and subsequent amendments
require lessees to recognize assets and liabilities on the balance sheet for all in-scope leases with
a term of greater than twelve months and require disclosure of certain quantitative and
qualitative information pertaining to an entity’s leasing arrangements. On June 1, 2022, the
Foodbank adopted the standard using the modified retrospective approach. Upon
implementation, the Foodbank elected the package of transition relief provisions available that
allowed carryforward of the historical assessment of (1) whether contracts are or contain leases,
(2) lease classification, and (3) initial direct costs.

The ASU similarly includes various other practical expedients that can be elected for new leases
that are executed after the adoption of the new requirement. The Foodbank has elected to not
separate lease and non-lease components. The Foodbank also elected to apply the short-term
lease recognition exemption which eliminates the requirement to present on the balance sheet
leases with a term of twelve months or less. These two practical expedients were elected for all
classes of underlying assets.

NOTE C - LIQUIDITY AND AVAILABILITY OF FINANCIAL ASSETS

The following table reflects the Foodbank’s financial assets as of May 31 reduced by amounts
that are not available to meet general expenditures within one year of the statement of financial
position date because of donor restrictions.

2023 2022

Financial assets at year-end

Cash and cash equivalents $ 5,849,467 $ 5,635,986

Certificates of deposit 859,846 537,996

Investments 2,201,382 1,701,198

Shared maintenance receivables, net 76,724 30,810

Grant receivable 214,695 220,595

Accrued interest 12,086 2,043

Total financial assets 9,214,200 8,128,628

Donor restricted funds (525,592) (631,741)
Financial assets available to meet cash needs

for general expenditures within one year § 8688608 $ 7.496,887

The Foodbank regularly monitors liquidity required to meet its operating needs and other
contractual commitments. As part of its liquidity management, the Foodbank invests excess
cash in certificates of deposit and investments.
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Central Illinois Foodbank, Inc.
NOTES TO FINANCIAL STATEMENTS - CONTINUED

May 31, 2023 and 2022

NOTE D - CONCENTRATION OF CREDIT RISK

The Foodbank maintains its cash balances and certificates of deposit at various financial
institutions in Springfield, Illinois. Accounts are insured by the Federal Deposit Insurance
Corporation (FDIC) up to $ 250,000. At various times during the year, bank balances may
exceed the amount insured and collateralized. The Foodbank did not experience any losses on

excess amounts, and believes it is not subject to any significant risk on cash and cash equivalents
and certificates of deposit.

NOTE E - INVESTMENTS

A summary of investments at May 31 follows:

2023 2022

Cost Fair Value Cost  Fair Value
Money market $ 416987 $§ 416987 $ 16,906 $ 16,906
Equity mutual funds 1,344,850 1,265,664 1,199,629 1,164,041
Fixed income mutual funds 485,226 426,215 477,879 441,782
Equity securities 103.734 92,516 84,319 78.469

$§ 2350797 $§ 2201382 § 1,778,733 $ 1,701,198

NOTE F - FAIR VALUES OF FINANCIAL INSTRUMENTS

Accounting principles generally accepted in the United States of America defines fair value as
the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value should be based
on assumptions that market participants would use, including a consideration of non-
performance risk.

The Foodbank assessed the inputs used to measure fair value using a three-tier hierarchy based
on the extent to which inputs used in measuring fair value are observable in the market. Level 1
inputs include quoted prices for identical instruments and are the most observable. Level 2 inputs
include quoted prices for similar assets and observable inputs such as interest rates, currency
exchange rates, commodity rates, and yield curves. Level 3 inputs are not observable in the
market and include management's judgments about the assumptions market participants would
use in pricing the asset or liability.

18



Central Illinois Foodbank, Inc.
NOTES TO FINANCIAL STATEMENTS - CONTINUED

May 31, 2023 and 2022

NOTE F - FAIR VALUES OF FINANCIAL INSTRUMENTS - Continued

The Foodbank’s fair value, by input level, was as follows at May 31:

Fair Value Level 1 Level 2 Level 3

2023
Money market $ 416987 § 416,987 $ -3 -
Equity mutual funds 1,265,664 1,265,664 - -
Fixed income mutual funds 426,215 426,215 - -
Equity securities 92.516 92.516 - -
$ 2201382 $ 2201382 §$ -3 -

2022
Money market $ 16,906 $ 16,906 $ -3 -
Equity mutual funds 1,164,041 1,164,041 - -
Fixed income mutual funds 441,782 441,782 - -
Equity securities 78.469 78.469 - -
$ 1,701,198 $ 1,701,198 § - $ -

NOTE G - INVENTORY

Activities in contributed food inventory during the years ended May 31 were as follows:

2023 2022
Pounds  Dollar Value Pounds  Dollar Value
Beginning inventory 403,929 $ 701,815 898,780 $ 1,157,147

Contributed food received 6,906,620 12,258,390 7,391,417 12,785,968
Contributed food distributed _ (7.040,964) _(12,374.830) (7,886.,268) _(13,241,300)

Ending inventory 269,585 § 585,375 403,929 $§ 701,815

The Foodbank purchases food to supplement the contributed food. The Foodbank had § 404,916
and $ 210,927 of purchased food inventory at May 31, 2023 and 2022, respectively.
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Central Illinois Foodbank, Inc.

NOTES TO FINANCIAL STATEMENTS - CONTINUED

May 31, 2023 and 2022

NOTE H - LAND, BUILDING AND EQUIPMENT

Land, building and equipment consists of the following at May 31:

Land

Building and improvements
Office furniture and equipment
Equipment .
Vehicles

Total
Less accumulated depreciation

Land, building and equipment, net

NOTE I - NET ASSETS WITH DONOR RESTRICTIONS

2023 2022
115,000 $ 115,000
3,614,343 3,533,123
386,983 346,025
627,405 515,156
595,196 622.900
5,338,927 5,132,204
(1,875.,526) (1,582,074)
$ 3463401 § 3,550,130

Net assets with donor restrictions are restricted for the following as of May 31:

Subject to expenditure for specific purpose:
Nutritional food programs

Not subject to spending policy
or appropriation:

Assets held in perpetuity

Total net assets with donor restrictions

023 2022

25,592 $ 131,741
500,000 500,000
525,592 § 631,741

Net assets of $ 103,539 and $ 340,025 were released during the years ended May 31,2023 and
2022, respectively, to provide nutritious food to children through programs provided by the

Foodbank.
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Central Illinois Foodbank, Inc.
NOTES TO FINANCIAL STATEMENTS - CONTINUED

May 31, 2023 and 2022

NOTE J - PENSION PLAN

The Foodbank has established a contributory pension plan under Section 403(b) of the Internal
Revenue Service which allows employees to defer a percentage of their wages immediately.
The Foodbank contributes 3.50% of the employee’s wages once the employee completes one
year of service. Contributions totaled $ 25,493 and $ 24,771 for the years ended May 31, 2023
and 2022, respectively.

NOTE K - DEPENDENCE ON FUNDING SOURCES

Grant revenues from the State of Illinois Department of Human Services for administering the
Emergency Assistance Food Program of the United States Department of Agriculture, Food
Nutrition Services, is contingent upon the Foodbank’s annual execution of a grant contract with
the State of Illinois Department of Human Services; the Foodbank’s compliance with the grant’s
provisions; and the availability of appropriated funds at both the federal and state levels. The
Foodbank’s participation in this program for the year ending May 31, 2023, has been approved
by the State of Illinois Department of Human Services.

NOTE L - LEASE COMMITMENTS

During the year ended May 31,2018, the Foodbank entered into a lease agreement for a vehicle.
In addition to a fixed monthly payment, the Foodbank will also pay variable charges based on
mileage and refrigeration hours. The lease expired on February 25,2023, but was extended for
six months through September 1, 2023. Lease expense was $ 26,293 and § 23,625 for the years
ended May 31, 2023 and 2022, respectively.
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

23

Page 1 of 9 08/30/23
Grantee Name Central Illinois Foodbank, Inc.
ID Numbers AUDIT:38515 Grantee:671716  UEI:R66RCKQZ8B76  FEIN:371106465
Audit Period 6/1/2022 - 5/31/2023
Submitted 08/30/2023; Jane Kiel; Finance Director; jkiel@centralilfoodbank.org; 2175224022
| Accepted
Program Count 6
All Programs Total
~ Category State Federal Other Total
Personal Services (Salaries and Wages) 0.00 299,445.00 675,812.00 975,257.00
Fringe Benefits 0.00 0.00 181,126.00 181,126.00
Travel 0.00 0.00 0.00 0.00
Equipment 0.00 108,710.00 0.00 108,710.00
Supplies 0.00 39,056.00 38,323.00 77,379.00
Contractual Services 0.00 16,069.00 10,224.00 26,293.00
Consultant (Professional Services) 0.00 0.00 35,929.00 35,929.00
Construction 0.00 0.00 0.00 0.00
Occupancy - Rent and Utilities 0.00 0.00 114,940.00 114,940.00
Research and Development 0.00 0.00 0.00 0.00
Telecommunications 0.00 0.00 12,846.00 12,846.00
Training and Education 0.00 0.00 2,893.00 2,893.00
Direct Administrative Costs 0.00 0.00 0.00 0.00
Miscellaneous Costs 15,766.00| 3,667,781.00| 11,531,220.00( 15,214,767.00
ALN 21.027 CSLFRF 0.00 0.00 0.00 0.00
All Grant Specific Categories 0.00 87,345.00 0.00 87,345.00
TOTAL DIRECT EXPENDITURES| 15,766.00| 4,218,406.00| 12,603,313.00 16,837,485.00
Indirect Costs 0.00 0.00 0.00 0.00
- TOTAL EXPENDITURES| 15,766.00| 4,218,406.00| 12,603,313.00| 16,837,485.00
Less capitalized expenditures ($ 108,710)
Total Expenses per Statement
of Functional Expenses $ 16,728,775




Illinois Grant Accountability and Transparency '
Consolidated Year-End Financial Report

Page 2 of 9 08/30/23
State Agency Department Of Human Services (444)
Program Name Emergency Food Assistance Program (Administrative Costs) (444-80-0166)
Program Limitations | No
Mandatory Match  |No
Indirect Cost Rate [0.00 Base:
Category State |  Federal Other |  Total

Personal Services (Salaries and Wages) 0.00 256,180.00 0.00 256,180.00
Equipment 0.00 108,710.00 0.00 108,710.00
Supplies 0.00 39,056.00 0.00 39,056.00
Contractual Services 0.00 16,069.00 0.00 16,069.00

k TOTAL DIRECT EXPENDITURES 0.00| 420,015.00| 0.00| 420,015.00
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 3 of 9 08/30/23
Sta.te kAgency Department Of Human Services (444)
Program Name Emergency Food Assistance Program (Food Commodities) (444-80-0167)

This program was added by the grantee

Program Limitations | No
Mandatory Match No
Indirect Cost Rate |[0.00 Base:

Category State Federal Other | Total
Miscellaneous Costs 0.00 3,631,948.00 0.00 3,631,948.00
~ TOTAL DIRECT EXPENDITURES| 0.00 3,631,948.00| 0.00 3,631,948.00
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 4 of 9 08/30/23
State Agency Department Of Human Services (444)
Program Name Hunger Relief - 0706 (444-80-2224)
 Pragram Limitations|No
'Mandatory Match No
Indirect Cost Rate |0.00 Base:
~ Category State Federal | Other Total
Miscellaneous Costs 15,766.00 0.00 0.00 15,766.00
TOTAL DIRECT EXPENDITURES 15,766.00 0.00 0.00| 15,766.00
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 5 of 9 08/30/23
 State Agency Department Of Human Services (444)
Program Name Temporary Assistance for Needy Families (444-80-0205)
: | This program was added by the grantee
Program Limitations|No
Mandatory Match | No
Indirect Cost Rate |0.00 Base:
Category . State Federal Other | Total

Personal Services (Salaries and Wages) 0.00 43,265.00 0.00 43,265.00
Miscellaneous Costs ' 0.00 35,833.00 0.00 35,833.00

‘ TOTAL DIRECT EXPENDITURES|  0.00 79,098.00  0.00 79,098.00
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 6 of 9 08/30/23
State Agency State Board Of Education (586)
Program. Name ‘ Child and Adult Care Food Program (586-18-0409)

Program Limitations | No
Mandatory Match  [No
Indirect Cost Rate |0.00 Base:

_ Category State Federal Other Total
Food costs and supplies 0.00 57,485.00 0.00 57,485.00
‘ TOTAL DIRECT EXPENDITURES 0.00|  57,485.00| 0.00|  57,485.00
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Page 7 of 9

Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

08/30/23
State Agency State Board Of Education (586)
Program Name Summer Food Service Program (586-18-0410)
' - | This program was added by the grantee

| Pragram Limitations | No
| Mandatory Match  |No

Indirect Cost Rate (0.00 Base:

Category State Federal Other Total
Revenues-Grant Projects during the Audit Period 0.00 29,860.00 0.00 29,860.00
' - TOTAL DIRECT EXPENDITURES| 0.00| 29,860.00| 0.00| 29,860.00
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 8 of 9 08/30/23
Program Name Other grant programs and activities.
Category State Federal - Other Total
0.00 0.00 0.00 0.00
TOTAL DIRECT EXPENDITURES 0.00 0.00 0.00 0.00
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Illinois Grant Accountability and Transparency
Consolidated Year-End Financial Report

Page 9 of 9 08/30/23
Program Name All other costs not allocated
Category State | Federal Other Total

Personal Services (Salaries and Wages) 0.00 0.00 675,812.00 675,812.00
Fringe Benefits 0.00 0.00 181,126.00 181,126.00
Supplies 0.00 0.00 38,323.00 38,323.00
Contractual Services 0.00 0.00 10,224.00 10,224.00
Consultant (Professional Services) 0.00 0.00 35,929.00 35,929.00
Occupancy - Rent and Utilities 0.00 0.00 114,940.00 114,940.00
Telecommunications 0.00 0.00 12,846.00 12,846.00
Training and Education 0.00 0.00 2,893.00 2,893.00
Miscellaneous Costs 0.00 0.00 11,531,220.00 11,531,220.00

TOTAL DIRECT EXPENDITURES| 0.00 0.00 12,603,313.00 1‘2,603,313.00
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ECK, SCHAFER & PUNKE, LLP

Independent Auditors’ Report on Internal Control Over Financial
Reporting and on Compliance and Other Matters Based on
an Audit of Financial Statements Performed
in Accordance with Government Auditing Standards

Board of Directors
Central Illinois Foodbank, Inc.
Springfield, Illinois

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the financial statements of Central
Illinois Foodbank, Inc., a nonprofit organization, which are comprised of the statement of financial
position as of May 31, 2023, and the related statements of activities, functional expenses and cash
flows for the year then ended, and the related notes to the financial statements, and have issued our
report thereon dated September 18, 2023.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Central
Illinois Foodbank, Inc.’s internal control over financial reporting (internal control) as a basis for
designing audit procedures that are appropriate in the circumstances for the purpose of expressing
our opinion on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of Central I1linois Foodbank, Inc.’s internal control. Accordingly, we do not express
an opinion on the effectiveness of Central Illinois Foodbank, Inc.’s internal control.

A deficiency in internal control exists when the design or operation of a control does not
allow management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a deficiency,
or a combination of deficiencies, in internal control, such that there is a reasonable possibility that a
material misstatement of Central I1linois Foodbank, Inc.’s financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control that
might be material weaknesses or significant deficiencies. Given these limitations, during our audit,
we did not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.



Compliance and Other Matters

As part of obtaining reasonable assurance about whether Central Illinois Foodbank, Inc.’s
financial statements are free from material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts and grant agreements, noncompliance with which
could have a direct and material effect on the financial statements. However, providing an opinion
on compliance with those provisions was not an objective of our audit, and accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
Central Illinois Foodbank, Inc.’s internal control or on compliance. This report is an integral part of
an audit performed in accordance with Government Auditing Standards in considering Central
Illinois Foodbank, Inc.’s internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

P, Schaper ¥ Pumke LLP

Springfield, Illinois
September 18, 2023



ECK, SCHAFER & PUNKE, LLP

Independent Auditors’ Report on Compliance for Each
Major Program and on Internal Control
Over Compliance Required by the Uniform Guidance

To the Board of Directors
of Central Illinois Foodbank, Inc.
Springfield, Illinois

Opinion on Each Major Federal Program

We have audited Central Illinois Foodbank, Inc.’s compliance with the types of compliance
requirements described in the OMB Compliance Supplement that could have a direct and material
effect on each of Central Illinois Foodbank, Inc.’s major federal programs for the year ended
May 31, 2023. Central Illinois Foodbank, Inc.’s major federal programs are identified in the
summary of auditors’ results section of the accompanying schedule of findings and questioned costs.

In our opinion, Central Illinois Foodbank, Inc. complied, in all material respects, with the
types of compliance requirements referred to above that could have a direct and material effect on
each of its major federal programs for the year ended May 31, 2023.

Basis for Opinion on Each Major Federal Program

We conducted our audit of compliance in accordance with auditing standards generally
accepted in the United States of America; the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States; and the
audit requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform Administrative
Requirements, Cost Principles, and Audit Requirements for Federal Awards (Uniform Guidance).
Our responsibilities under those standards and the Uniform Guidance are further described in the
Auditors’ Responsibilities for the Audit of Compliance section of our report.

We are required to be independent of Central Illinois Foodbank, Inc. and to meet our other
ethical responsibilities, in accordance with relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on compliance for each major federal program. Our audit does not provide a legal
determination of Central Illinois Foodbank, Inc.’s compliance with the compliance requirements
referred to above.



Responsibilities of Management for Compliance

Management is responsible for compliance with the requirements referred to above and for
the design, implementation, and maintenance of effective internal control over compliance with the
requirements of laws, statutes, regulations, rules, and provisions of contracts or grant agreements
applicable to Central Illinois Foodbank, Inc.’s federal programs.

Auditors’ Responsibilities for the Audit of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance
with the compliance requirements referred to above occurred, whether due to fraud or error, and
express an opinion on Central Illinois Foodbank, Inc.’s compliance based on our audit. Reasonable
assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee
that an audit conducted in accordance with generally accepted auditing standards, Government
Auditing Standards, and the Uniform Guidance will always detect material noncompliance when it
exists. The risk of not detecting material noncompliance resulting from fraud is higher than for that
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control. Noncompliance with the compliance
requirements referred to above is considered material if there is a substantial likelihood that,
individually or in the aggregate, it would influence the judgment made by a reasonable user of the
report on compliance about Central Illinois Foodbank, Inc.’s compliance with the requirements of
each major federal program as a whole.

In performing an audit in accordance with generally accepted auditing standards,
Government Auditing Standards, and the Uniform Guidance, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material noncompliance, whether due to fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding Central Illinois Foodbank, Inc.’s compliance
with the compliance requirements referred to above and performing such other procedures as
we consider necessary in the circumstances.

e Obtain an understanding of Central Illinois Foodbank, Inc.’s internal control over
compliance relevant to the audit in order to design audit procedures that are appropriate in
the circumstances and to test and report on internal control over compliance in accordance
with the Uniform Guidance, but not for the purpose of expressing an opinion on the
effectiveness of Central Illinois Foodbank, Inc.’s internal control. Accordingly, no such
opinion is expressed.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and any significant deficiencies and material
weaknesses in internal control over compliance that we identified during the audit.



Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a
control over compliance does not allow management or employees, in the normal course of
performing their assigned functions, to prevent, or detect and correct, noncompliance with a type of
compliance requirement of a federal program on a timely basis. A material weakness in internal
control over compliance is a deficiency, or a combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on a
timely basis. A significant deficiency in internal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance with a type of compliance
requirement of a federal program that is less severe than a material weakness in internal control over
compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described
in the Auditors’ Responsibilities for the Audit of Compliance section above and was not designed to
identify all deficiencies in internal control over compliance that might be material weaknesses or
significant deficiencies in internal control over compliance. Given these limitations, during our audit
we did not identify any deficiencies in internal control over compliance that we consider to be
material weaknesses, as defined above. However, material weaknesses or significant deficiencies in
internal control over compliance may exist that were not identified.

Our audit was not designed for the purpose of expressing an opinion on the effectiveness of
internal control over compliance. Accordingly, no such opinion is expressed.

The purpose of this report on internal control over compliance is solely to describe the scope

of our testing of internal control over compliance and the results of that testing based on the
requirements of the Uniform Guidance. Accordingly, this report is not suitable for any other purpose.

g(/lb' SW o Pu,u/(-v LLP

Springfield, Illinois
September 18, 2023
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Central Illinois Foodbank, Inc.
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

For the year ended May 31, 2023

NOTE 1 - BASIS OF PRESENTATION AND MAJOR PROGRAM OBJECTIVES

The accompanying schedule of expenditures of federal awards includes the federal grant activity
of Central Illinois Foodbank, Inc. The information in this schedule is presented in accordance
with the requirements of the Uniform Guidance. Therefore, some amounts presented in this

schedule may differ from amounts presented in, or used in, the preparation of the basic financial
statements.

The Emergency Food Assistance Program (major program) objective is to help supplement the
diets of low-income persons by making food commodities available to states for distribution
through local organizations that provide food assistance to needy persons. Food commodities

distributed are valued at the most recently published cost-per-pound price in the USDA donated
foods catalog.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Expenditures reported on the schedule are reported on the accrual basis of accounting. Such
expenditures are recognized following the cost principles contained in the Uniform Guidance
wherein certain types of expenditures are not allowable or are limited as to reimbursement.

Central Illinois Foodbank, Inc. has elected not to use the 10-percent de minimis indirect cost rate
allowed under the Uniform Guidance.

NOTE 3 - ADDITIONAL INFORMATION

A. Non-Cash Assistance

Central Illinois Foodbank, Inc. expended $ 3,631,948 in food commodities during the year ended
May 31, 2023. All food commodities were passed through to subrecipients.

B. Other Federal Assistance

Central Illinois Foodbank, Inc. did not receive any federal insurance, federal loans or loan
guarantees during the year ended May 31, 2023.
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Central Illinois Foodbank, Inc.
SCHEDULE OF FINDINGS AND QUESTIONED COSTS

For the year ended May 31, 2023

Section I - Summary of Auditors’ Results

Financial Statements

Type of auditors’ report issued on whether the financial
statements audited were prepared in accordance with GAAP: Unmodified

Internal control over financial reporting:

Material weakness(es) identified? _ Yes X No
Significant deficiency(ies) identified that are
not considered to be material weakness(es)? _ Yes X None Reported
Noncompliance material to financial statements noted? __ Yes X No
Federal Awards

Internal control over major programs:

Material weakness(es) identified? Yes X No

Significant deficiency(ies) identified that are
not considered to be material weakness(es)? Yes X None Reported

Type of auditors’ report issued on compliance for major programs: ~ Unmodified

Any audit findings disclosed that are required to
be reported in accordance with 2 CFR 200.516(a)? Yes X No

Identification of major programs:

Assistance Listing(s) _ Name of Federal Program or Cluster

10.568, 10.569 The Emergency Food Assistance Program Cluster

Dollar threshold used to distinguish between
type A and type B programs: $ 750,000

Auditee qualified as low-risk auditee? X Yes No

Section II - Financial Statement Findings
No matters were reported.
Section III - Federal Award Findings and Questioned Costs
No matters were reported.
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Central Illinois Foodbank, Inc.
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

For the year ended May 31, 2023

There were no prior audit findings required to be reported relative to Federal awards.
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